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(iii) 397 G&IT1 — 4 T 13 — 16 37T TIHRIHE T97 8, 15778 T F1 1 3% & | 377
Y% T IR U qIF H & T8 |

(iv) FoT GEITS5 — 6 3K 17 — 18 TGHIHE 97 8, 15778 % 3 3 3% 8 | JI% T I
G 60 15] & 37fer 787 g7 =R /|

v) T GET7 -9 3R 19 - 21 ¥} TFRIHS F77 5, 578 T89% & 4 3% 8 | Jo9F BT
I G 70 I @ 38 787 ST =T |

(vi) T GEIT10 — 12 37K 22 — 24 G5 ITHIHF J97 &, 579 I 3 6 3% & | 9% &7
TR G 100 JIs5] @ 37fere 787 517 =115 /

(vii) IR GITH TIT TeTHE Bl =T TIT JITTYT ST &1 75 I5g FFT & 37l &1 17T 57
T /|

. General Instructions :
(i)  All questions in both the sections are compulsory.
(ii)  Marks for questions ar{@icated against each question.

(iii) Question Nos. 1 and 13 — A6 are very short-answer questions carrying
1 mark each. @re required to be answered in one sentence each.

(iv) Question@ — 6.and 17 — 18 are short-answer questions carrying 3 marks each.
Answers to' them should normally not exceed 60 words each.

(v)  Question Nos. "7 — 9 and 19 — 21 are also short-answer questions carrying
4 marks each. Answers to them should normally not exceed 70 words each.

(vi) Question Nos. 10 — 12 and 22 — 24 are long-answer questions carrying 6 marks

each. Answers to them should normally not exceed 100 words each.

(vii) Answers should be brief and to the point and the above word limits should be
adhered to as far as possible.
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Qg — % (AT relurme)
SECTION - A (Micro Economics)

1. feu e fo= o, IcTeH |1 sk W foig A ¥ foig B @ o1 HareH ST 8 |
(& fereped o1 =5 ) 1
FTY
A
B
) > 9% X

(%) rfeaedn § aeft wETei 6 e |
(@) GEeHT T 3190f SR |

() =g X o1 ATk IcATEA AT ] Y 1 HH ITEH |

(F) Y 1 AT IcATe AT S X 1 HH 316 |

In the given figure, the movement on the production possibility curve from point A to

point B shows . (Ch@se the correct alternative)
Good ¥
oo%
N
NS
Q‘E A
N
S
B
0 > Good X

(a) Growth of all the resources in the economy.
(b)  Underutilisation of resources.
(c) Production of more units of Good X and less units of Good Y.

(d) Production of more units of Good Y and less units of Good X.
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D

Jdoaferamaas (W fakcu mr ) 1
() X-3781 o GHHTR Eefl [ gl 2 |
(@) Y-3781 % TR Heft @ g 2 |
() Trar 2, 9 3Aferes 9T 61 Icute foka STu |
() wedl 8, SId 3Tk AT o1 IcTed foham S |
YAl
fr=ferfaa & & it emrd 6 ToET S % fore i T g wd } 7 (T faehew 1 weA
&)
(%) MCy=TFC, - TFCy _,
(@) MCy=ACy-ACy_
() MCy=AVCy-AVC,
(A1) MCy=TC,-TCy_,
Average fixed costcurve . (Choose the correct alternative)

(a) 1is a straight line parallel to X-axis.
(b) 1is straight line parallel \@‘-ams.
(c) falls, as more uni@ produced
(d) rises, as more&%??s are produced
§Q%R
Which of the following formula is correct for calculating marginal cost ?
(Choose the correct alternative)
(a) MCy=TFC,-TFCy_;
(b) MCy=ACN-ACy_;
(c) MCy=AVCy—-AV(C,_;,

(d) MCN = TCn — TCN -1
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3. ATA-frid aHda W, MEa 3G ash BT | (TR feehew w1 = i) 1
(h) ¢S’ 3AThT <kl dsh
(@) 3 ‘S’ 3HR I Ish
(M) U’ 3ATHR I dsh
(F) IeA ‘U’ TR hl sk

The average product curve in the input-output plane, will be . (Choose

the correct alternative)

(a) an ‘S’ shaped curve

(b) aninverse ‘S’ shaped curve
(c) a ‘U’ shaped curve

(d) aninverse ‘U’ shaped curve

4. Ife g X < TSR fd qehrish T GER o HR0T Sead! &, a1 SR gfd ash |

(feart T <t qfd L) \\QQ 1

N

¥

NG
A

afe e X i %ﬁ%ﬁmmﬁﬁwﬁq@%waﬁ%,ﬁw

ftf =k | (Tam = <61 gfd )

S UE]

If the market supply of a commodity X changes due to improvement in technology,

the market supply curve will . (Fill up the blank)
OR

If the market supply of a commodity X changes due to rise in price of a factor input,

the market supply curve will . (Fill up the blank)
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5. @er s frefafad @t 8 8 gacae 91 3Tesie AUNTE ATyl weEl Sl ug=r
' qe fereremT W - 3

(i) “vRA fava o o STIR FIar aehieh 23 TREH hl BAM oM BT 77 o T
T UET, I8 ¢ a6 § g A SAM 8" | — The Economic Times

(i) “THR P SR =i &1 Igrientor 3m ot S8 W= =fge |7 — The Economic
Times

Identify and discuss the nature of the following newspaper reports in terms of
positive or normative economic analysis :

(1) “India jumped 23 points in the World Bank’s ease of doing business index to
77" place, highest in 2 years.” — The Economic Times

(i) “Government should further liberalise the business rules.” — The Economic
Times
6. MU RS a1 Ik aEq3l H, IgTeT AiEd ST T | 3
i FHeT

[T g q el awgen 4, Iere afgd STt T i |
Distinguish between substitute goods and complementary goods, with examples.
OR
Distinguish between normak@ods and.inferior goods, with examples.
S
R . N
7. @W&g@ﬂmm@,mmw%m%waﬁ

ﬁww@w&m 4

e
Teh I ST 1 TN hid 5T, FTEHM HHIT e & i HieTd &9 § TSy |

Discuss briefly, using a hypothetical schedule, the relation between marginal utility
and total utility.

OR

Discuss briefly, using a hypothetical schedule the concept of diminishing marginal

rate of substitution.
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8. Trmfofea amma s1g=h =i g =i - 4
IeTeH (3Tl H) o | 1|2 |[3] 4
FA AT (X H) 200 | oo | e | e 490

el TiEd! @ (3 H) 0 | ... 180 | oo | .
3T it o (3 ) — | 100 | ... 80 | ...

Complete the following cost schedule :

Quantity (in Units) 0 1 2 3 4
Total cost (in %) 200 | ...

Total variable cost (in ) 0 | .. 180

Average variable cost (in %) — 100 | ... 80

9. faume femr |, OP SIS fHuiftd shiHd 2 U1 OP, SR g Hufid HiHd 2 |

N

?Epl
EP
K{
\6§% o (g )
() mﬁﬁg@g&mmmmﬁwawﬁmmﬁWﬁm
2|
(@) 3o feufd 1 SR s Gurfed sTagr 6l =3 o | 1,3)
e
AT i fob weh ot wfcrreft semr & aeg X o et =i & qfd aviesr fr=fafad 2 -
Qq=1700—2P
Q, = 1300 + 3P

a5 X < HqeT hIFd a2 Ter AT <hl TTUHT IR |
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In the given diagram, OP is the market determined price and OP, is the price fixed by

the government.

Price (in %)

Quantity (in Units)

(a) Identify if the diagram represents, price ceiling or price flooring.
(b) Discuss the likely behaviour of the market in the given condition.
OR

Suppose the demand and supply equations of a commodity X in a perfectly

competitive market are given by :
Qq=1700 -2P
Q,=1300 + 3P

Calculate the value of equilﬂ&n@ price and equilibrium quantity of the commodity X.

§2§
\Q‘G
10. (%) HmhH 1 GG ot |

(@) afe a%g i Hd H40% 6T Ihg 81 AT AT 150 AT 8 FRH 120 3T © AT
Tl S, X 31 BT <hl ShITd ol oh T0Teh <hi TUMHT & | 2, 4)

(a) Define price elasticity of demand.

(b) If the price of a commodity rises by 40% and its quantity demanded falls from
150 units to 120 units, calculate coefficient of price elasticity of demand for the

commodity.
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11.

12.

58/1/1

“3TTH % FIHUH Yfqhet” & 1 qTead 8 7 STHTH o ST el o ] & o foheal ol
HROT st ST HIRTT | 6

What is meant by “diminishing returns to a factor” ? Discuss any two reasons for the

operation of diminishing returns to a factor.

TR SR 6 <fiF g fersivanati 6t e+ | 6
SRl

ferferfaad % mem o qut sfeRnfiar qem st sfafiar § 37 s -

(%) Tosharsii i g

(@) g H TP

() fesht @ \QQQ

%g\

Elaborate three main @%Jres of monopoly form of market.

S

Distinguish between perfect competition and monopolistic competition on the basis

OR

of following :
(a) Number of sellers
(b) Nature of product

(c) Selling cost

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

© 13,

14.

15.

58/1/1

QUg — @ (THY 3redme)
SECTION - B (Macro Economics)

TaTE He o fohral &l 3STEWN ohl Iocild ot | 1

Give any two examples of flow concept.

‘U e hl TTST ST | 1

Define the term ‘tax’.

T oo foh Tk shreafer referawen ), 3 6 Uiy 2 5,000 HUS ¥ &8 X T 6,000
HUS B ATl 2 | IROmHd:, ST =5 T 4,000 IS § 9¢ L T 4,600 HUES Bl 11 & |

7 uftferfa o Hra o safa 6 ge BT | (FET Tehed =1 === hifsie) 1
(%) 0.8
(@) 04
(I 0.2
$
(") 0.6 %S\\
S

Suppose in a hyp@cal economy, the income rises from ¥ 5,000 crores to I 6,000
crores. As a reﬁ%, the consumption expenditure rises from I 4,000 crores to I 4,600
crores. Marginal propensity to consume in such a case would be . (Choose

the correct alternative)
(a) 0.8
(b) 0.4
(c) 0.2
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16. STeufires G1¢ s a1 S 7 1
S CI
TSRS TS Rl &1 dTcqd & 7

What is meant by primary deficit ?
OR
What is meant by fiscal deficit ?

17 TS AT Y T | 3T Freft gradl U Sht IuR bt afriya shifsre | grad o

THE o Harur o fore fongl < gfeeshivn o1 Seorg e | 3
AT

“Hehel Te] 3c1E (GDP) feret w1 it srefezrarcen 3 3mfies sheamor o1 orse g T2 8 |

@ T e 1 U HROT Afgd qUUT 37T Wed B |

Define the problem of double counting in the computation of national income. State
any two approaches to correct the problem of double counting.

OR

“Gross Domestic Product (GDP) does not give us a clear indication of economic
welfare of a country.” Defend or refute the given statement with valid reason.

|18, afe weh sreferee 3
R fra afst 4 uftad (AL = T 500 0
WWE@%(MPS)§B2

ﬁw%rr@aaawmw\\

(%) Tew 7o (k) Q‘@

(@) sifem m%@aﬁq (AY)

If in an econom
Change in initial Investments (Al) =% 500 crores
Marginal Propensity to Save (MPS) = 0.2

Find the values of the following :

(a) Investment multiplier (k)

(b) Change in final income (AY)

19, dsfirra wifcaat fora wepr Trore wifcet & it 2t € 7 @iy § s Hifve | 4

How are capital receipts different from revenue receipts ? Discuss briefly.
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20. fg-2rmreh Sreferaen § Amfees Wi Y WEl 1 Jeoi@ qT SATETT H | 4
' o

feu gu fom & KT fauet s welia wtar & ¢ 39 aifeufa & wmam & oo el @
T[SAh I IYHTTN hT Iooid h |

S

(5w wi)
Y
wsl

45°
O Cd

Yy o
(3T T TURISATR &R)
State and discuss the components of Aggregate Demand in a two sector economy.

OR

In the given figure, what does the gap ‘KT’ represent ? State any two fiscal measures
to correct the situation.

S

{Aggregate Demand)
@]

45° l

0 YF Income
(Full Employment Level of Income)

SR ! 3 R

Haehifaen 3TaUe 1 w7 A 7 ? AaThifaes 3Tauet hi uitfeta o gara % forw for-gl
T TSI N 1T IUTHT T Jooid . | 4

For Blind Candidates :

What is meant by deflationary gap ? State any two fiscal measures to correct the
situation of deflationary gap.
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21. Ty wftfeafaa ° gamiem o < SR 6 == S 4
(%) Tuy 3Yfd ht g1 | THT w37k 2 |
(@) eI (Ex-Ante) S <h! ot § Jeamtid (Ex-Ante) Fe= a8l |

Discuss the working of the adjustment mechanism in the following situations :
(a) Aggregate demand is greater than Aggregate supply.

(b) Ex Ante Investments are lesser than Ex Ante Savings.

2. (%) “SIR 3tfees” i afarsT §RT | T8 “aTe] @id o fis” | fhm yeR = g 2
| (@) “IMEHT SR ($) F Gohlae! TR 393 () T G Tgeil SR 6 L T 74.48 &

T | — The Economic Times
I e 61 & 8 e gu, @ 78 aRfeafa w1 It s w ged aret v
Y ST A | 3,3)

(a) Define “Trade surplus”. How is it different from “Current account surplus” ?
(b) “Indian Rupee (F) plunged to all time low of ¥ .74.48 against the US Dollar ($)”.
— The Economic Times
In the light of the %BQ% report,-discuss the impact of the situation on Indian
Imports. &
NG
N
23. (&) T mcg%% M, A9  fehegl  TIeehi T oo HITT |
(@) YR ford s g, arg =z § WA o o syt fery s aret fopee <) amem

&t feaa T | 2,4
YT
TG Tureh <t aferT S | SfSh yoreft Bt wrg ot eqar 1 et e | ggeht @
fehT &, TEATcH IS G AW | 6
E5E
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(a) State any two components of M; measure of money supply.

(b) Elaborate any two instruments of Credit Control, as exercised by the Reserve
Bank of India.

OR

Define Credit Multiplier. What role does it play in determining the credit creation
power of the banking system ? Use a numerical illustration to explain.

24, & TS FIAT o YR W THH AT Iud =1 oy Taiemri 6t fufsa smer &1 a=

ITd ShifeTa 6
. Tf¥yr
EX kN CELW
(Fg T H)
i | U ™ 71,000
(i) | et e deft fomor 10,000
(i) | SRRl AfaH 39T = ?
(iv) | Toe <kl i s 9
(v) | faesiauma 13T 1,000
g{\
(vi) ﬁram§ g 2,000
—
(vii) 1,200
@
(vili) | #orgll 9.9 15,000
(ix)" | fra= fama 5,000
x) | 0 st o = 40,000
(xi) | ST ST T ITHM 3,000
(xil) | y=Te TRy 30,000
E5E
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Given the following data, find the missing value of ‘Government Final
Consumption Expenditure’ and ‘Mixed Income of Self Employed’.
Amount
S. No. Particulars (in¥
crores)
(1) National Income 71,000
(i1) Gross Domestic Capital Formation 10,000
(i) | Government Final Consumption Expenditure ?
(iv) | Mixed Income of Self-Employed ?
) Net Factor Income from Abroad 1,000
(vi) | Net Indirect Taxes 2,000
(vii) | Profits 1,200
(viii) | Wages and Salaries 15,000
(ix) | Net Exports 5,000
(x) Private Final Consumption Expenditure 40,000
(xi) | Consumption of Fixed Capital 3,000
(xii1) Operatin\g,&@us 30,000
>
Q\@
@$
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